y Haden:  (HakocTM rpabaHa y mpaBmt M [OCTMMAa y CKJIajy ca YCTaBOM
u  Cpbu



HABEJICHOM KOHBEP3HjoM He On Ouiia yrposkena npasa Oyayhux kyrnaua. Kao HH 1pasa
Oyayhux akionapa. Taxkohe. ose 1pomene 61 omoryhuie enumuHHcarbe npodiema y
yIIpaB/baiby HABCJACHMM JIPYIITBHMA 3d OCHIYparbe KOJH MOTy Ja HacTaHy yciel
HejledHMCARE BAACHHYKE CTPYKTYPE. 0IHOCHO oMOryhiiio ynpasbaibe Ha NPHHIANIAMA
KOPMOPATHBHOL YIIPaB/batba. MTO Tpeda 1a J0BCIC /0 pacta BPEAHOCTH JpKaBHOT
KaruTana Koju Tpeda Jia ce mpHBaTH3yje.

[peuiokenn pok y Kome he ce 3amoyeT npuBaTH3alMja Jpyurasa 3a
ocurypare je 0azupaH aHalu3n CTarba HAa CBETCKOM TPAKMIITY OCHTyparba W TPiKUILTY
karitana. HamMe. cBeTCKa CKOHOMCKA Kpu3a je riiodallHo HajBehuM JieioM noroania
(QUHAHCHICKM CEKTOP. UHMjH 3Hauajan “YMHUIAL Je TPAKHUITE OCHIYpara. Bpeanoct
Hajehux cBeTCKUX ocurypasajyhux kommannja je 3navajHo naja, wro he HeMUHOBHO
MMATH YTHIQA] HA TPOMEHY CTpaTerija YIpaBbathd Kao 0 Ha Behy OMpe3HOCT NMPUIHKOM
akBU3HIMM]A (Y BHLY Marber Opoja akBH3MIM]jA W HITKS 1ICHE) Y NPBHM [O/lMHAMA HAKOH
kpuse. Tako je nngexe 100 najeehux ocurypasajyhux komnauuja ca nojapydja EY (Dow
Jones EURO STOXX TMI Insurance) umao naa ca npeko 280 (na mouerky 2007.
roamne) Ha oko 140 noyerkom HosemOpa 2009. roauue (10K je y MapTy 2009. roaune
6ro neron 75). Llena akumja cBerckux ocHrypasajyhux komnanmja je 3HauajHO Taja y
nepuojty o1 2007, rojune 0 1HOYCTKA nosembGpa 2009. rojiHe (¢ TMM Ja je Yy MpBOM
kBaprany 2009. rojune neHa ouia HajHiKa): Allianz ca npeko 180 espa Ha oxo 80 eBpa
(y npeom kBapraiy 2009. rojmne marbe 01 50 espa). AXA ca npeko 32 eBpa Ha oko 16
epa (ucron 7 espa). Fondiaria Sai ca nipexo 40 eBpa Ha OKO 17 espa (ucron 13 eBpa).
Swiss Re ca peko 118 CHF na oko 48 CHF (oxo 12 CHF).

- Lln/beBHN KOju ¢e MOCTHRY 1hel OBHM 10HOUICHEM

[{usb aonotetba opor Hanpra sakona je J1a ce ce ycKiajie TPXKMIIHMU YCIOBH
MOCIIOBAIba 3a JAPYLITBA 33 OCUIYPAIhE. K0 W /1a Ce CHPEHC HEraTuBHH eeKTH HacTanu
yelie/l MpaBHor BakyMa y Ciyuajy ApYyLITBEHOI KaruTana, jep Om ce mpeuIoKEHUM
[IpOMeHaMa YHAIPEINI0 KOPHOPATHBHO YIPAB/LAILC. Y IHIbY 3aLITHTC jaBHOT HHTEpeca
M MHTCpECa OCHIYPAHMKA, Kao 1 ehUKaCHH]C YIPABbAhe Y HABCACHUM JPYUITBHMA 32
OCHIyYpatbe Y YCIOBHMA KOHKYPeHItje. 1o On Tpedalio /1a J10BejIe 10 pacTa BpCIHOCTH
W enenctseno Tome J10 Beher npuxota o npusartusaimje, ojnocto Behe BpeanocTH
akiuja Oy yhux akuonapa (Koju npema paskehiM 3aKoHMMA UMajy npaBo Ha OecruiaTHE
aKIje HAKOH CHPOBEJICHE MPo/aje APKABHOT KalluTaia). Taxohe. JA0HOIIEHEM OBOT
Harpra 3akona. omoryhnhe ce Jia ce Vv HapeAHUX HYCTHPH JIO IHECT TOAHHA, H3BPILIH
npuBaTH3ALM}A Y TPEHYTKY Ka/1a he yeaosu 3a npuBaTH3ainjy OuTH 00JbH 0/1 Ca/lallIbUX
urro he JIOBECTH JI0 MAKCHMU3AIIN]E IPHBATH3AIMOHUX IPUXO/1A.

- Koje cy ipyre moryhnoctu 3a pemasase npobd/aema

AJITepHATHBA TIPELTOKEHON PElLiCby je 3ajpikapaibe noctojeher craiba (status
quo). TO OM. ca CBHM HABEICHUM HCTATHBIHM aCHCKTHMA M npobiemMuma  Koje
nojpasymena noctojehe crare. u Jlabe YTHIAIO0 HA OPONEC YIPaBibaka JApyUITBCHUM
KAIMUTATOM Y HABEJICHUM JIPYIITBHMA 3d OCHIYPAE LITO JIOBOJH JIO HEPaBHONPABHOT
(moapeheHor) nonoKaja HaBe/iela JAPYIITEA 30 OCHIYPatbe Y 0JHOCY Ha 0CTAlIA JIPYIITBa
30 OCHIypalbe Yy KojuMa je jacHo jeduuucana  BIaCHHYKA  CTPYKTYpa. Taxobe
3ajpkasatbe mocrojeher crama JI0BOAH 10 HCPaBHOTPABHOT (noapeheror) nosoxaja
JIPYLITBA 32 OCHTYparbe Koja €y J0 cala ycariacnia CBOje MOC/IOBalbe ca oapeadama
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3akona 0 ocurypamby. MehyTHM. 13 J10 Ca/la HABCICHHX pasjiora Ipeulaxy ce pelietbhea
nase/cHa y Haupry 3akona.

- 3amITo je I0Homenhe AKTa Haj0o/be 3a pelmaBabhe npod.iema

[TpesutoskeHe M3MEHE ce O/HOCC Ha Marcpujy Koja ce. y ckiauy ca YcTaBom
Peny6mke CpOuje. HCKIbYUHBO PEryJiniie 3aKOHOM. TaKo J1a nuje 6uio moryhnoctu 3a
pelasarbe 11podaemMa Ha JApyru HauHH.

- Ha xora he u kako HajBepoBaTHIje YIHIIATH pelnerba y 3aKkony

Harpr 3akona peryjuiie 1poOJeM  1paBHEe  HEOPEUCHOCTH  JIPYIITBEHOT
KalpTajga ¥ Kao .TexHuuko™ peinetbe nmahe yrunaj Ha 0oJbe yrpaB/batbe KanuTajioM
KOjH j€ Npe/IMET NPHBATH3AIHIIC. LITO he mo3uTHBHO yTHIIATH HA JIPYLITBA 3a OCUTYPaAHke
y uMjoj ce CTPYKTYPH KaruTaa cajia Hala3u U APYLITBECHU KaruTal. 1110 ce THye wiaHa
1. Haupra 3akona. NO3MTHBAH YTHIA] KPO3 MOIYNHOCT CMambeba TPOIIKOBA MOC/I0Baba.
Ouhe 3a ¢BC YUYCCHHMK Ha TPIKHIITY OCHI'Ypaiha Koja ce OaBe 1MOC/JOBUMA U KUBOTHUX M
HEKMBOTHUX OCHIYParba (Y OIBOJCHUM JIPYIITBUMA HJIH Y OKBHPY HCTOT JIpYLITBA).

-Koju ¢y TtpomkoBn koje he npumveHa 3akoHa H3asBaTi rpahanuma u
IPHBPE/IH M0CEOHO MATIM H cpeibuM npetysehnva

[Ipumena oBor akta hehe wsassatu nu rpahaHnma HH HPHBPE/IN M3/1Bajatbe
JIOZIATHUX TPOLIKOBA.

-Jla /11 10HOWICH>€ 3AKOHA CTHMYJIILIE 10jaBY HOBHX NIPHBPE/IHNX cybjekaTa
HA TPRUIITY H TPAKHIIHY KOHKYPEHII]Y

Haupt 3akona ce OjtHOCH Ha roctojeha JpymiTBa 3a OCUIypabe. 0OJHOCHO HMa
yTHIA] cAMO Ha JIPYIITABA 3@ OCHIYPahe Y UIjoj ¢¢ CTPYKTYPH KaluTala Cajla Halash u
JIpYUITBCHH Karurasi., OJHOCHO KOj(l ce Oape IMOCJIOBUMA M JKUBOTHHUX U HEKHUBOTHHX
OCHIYparba (y OJIBOJEHIM JAPYIITBAMA HIIH Y OKBHPY HCTOT APYIITBA).

- Jla Jin ¢y 3ammTepecoBale CTpaHe HMaJie MPIINKY 12 H3HeCy CBoje cTaBoBe
o Haupry 3akona

C 063HPOM J1a IPE/IMET 3aKOHA HPEICTaBba . TEXHHYKO ™ yckyiahuBatbe Kanurana
KOjM je MpeIMeT MpUBaTH3AIMC Y JAPYIITBHMA 32 OCHIYpatbe, CBoje Muliberbe 0 Hanpry
akona he y pPeOBHO] TPOLEIYPH J0CTABMTH Ha/UIeKHA MUHKCTapeTasa v Haposna
Ganka CpOuje. O pewerby u3 wiana 1. Hanpra 3akona NosWTHBHO Cy ce€ M3jacHUIIA
JIPYLITBA 3a OCHIypatbe Kpo3 MHHIM]ATHBY KOJy ¢y Ipeko YpykKera OocHrypasada
CpGuje panuje goctasiin Musuctaprsy gunancuja.

-Koje he mepe TokoM npuMene akra OWTH npejaysere j1a OH ce oCcTBAPHIIH
PA3I03H IOHOIIECHHA AKTA

Cama npumena osor Haupra sakona ytuuahe Ha CJAMMHHHMCABE HPETXOAHO
HABEICHUX HEraTHBHUX edekara.
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